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(P�FXPSULPHQWR�DR�SDUiJUDIR�SULPHLUR�GD�FOiXVXOD����GR�$FRUGR�&ROHWLYR�GH�
7UDEDOKR� ����������� ILUPDGR� SHOD� 3HWUREUDV� H� SRU� HVVD� HQWLGDGH� VLQGLFDO��
VHUYLPR�QRV�GD�SUHVHQWH�FDUWD�SDUD�FRPXQLFDU�R�TXH�VH�VHJXH�

$� LQG~VWULD� GR� SHWUyOHR� YLYH� D� SLRU� FULVH� QRV� ~OWLPRV� ���� DQRV�� e XPD�
FRPELQDomR� GH� TXHGD� DFHQWXDGD� QR� YDORU� GR� EUHQW�� GH� IRUWH� GLPLQXLomR� GH�
GHPDQGD�H�GH�H[FHGHQWH�GH�SURGXWRV�QR�PHUFDGR��$V�FRQVHTXrQFLDV�Mi HVWmR�
RFRUUHQGR�H�VmR�GUiVWLFDV�

$�3HWUREUDV�SUHFLVD�VH�DGDSWDU�UDSLGDPHQWH�D�XP�FHQiULR�GH�LQFHUWH]DV�H�HVWi
UHDOL]DQGR�WRGRV�RV�HVIRUoRV�SDUD�SUHVHUYDU�HPSUHJRV�H�D�QRVVD�FRPSDQKLD��
e QHFHVViULR�DJLU�UiSLGR�

2� FHQiULR� GH� LQFHUWH]D� p WDPDQKR� TXH� SUHFLVDPRV� LU� DOpP� H� WRPDU�PHGLGDV�
SUHYHQWLYDV�SDUD�UHGXomR�GH�GHVHPEROVR�H�SUHVHUYDomR�GR�QRVVR�FDL[D��D�ILP�
GH�UHIRUoDU�D�VROLGH]�ILQDQFHLUD�H D�UHVLOLrQFLD�GRV�QRVVRV�QHJyFLRV�

(VVDV� PHGLGDV� LQFOXHP� SDUDGD� GH� DOJXPDV� XQLGDGHV� GH� SURGXomR��
SRVWHUJDomR�H�UHGXomR�GH�JDVWRV�FRP�SHVVRDO�H�GLYLGHQGRV��HQWUH�RXWUDV�

(QWUH�DV�LQVWDODo}HV�TXH�HVWmR�VHQGR�KLEHUQDGDV��HVWmR�SODWDIRUPDV�HP�iJXDV�
UDVDV�H�FDPSRV�WHUUHVWUHV��7DLV�SODWDIRUPDV�H�FDPSRV�RSHUDP�FRP�FXVWR�GH�
SURGXomR�PDLV� HOHYDGR�� 1R� FDVR� GDV� SODWDIRUPDV�� HP� YLUWXGH� GD� TXHGD� GRV�
SUHoRV�GR�SHWUyOHR��SDVVDUDP�D�WHU�IOX[R�GH�FDL[D�QHJDWLYR��

&DGD� LQVWDODomR� WHUi VHX� SODQHMDPHQWR� SUySULR� GH� KLEHUQDomR�� 7DO�
SODQHMDPHQWR�LQFOXL��HQWUH�RXWUDV�FRLVDV��DQiOLVH�GH�ULVFR�H�VHUmR�DGRWDGDV�DV�
Do}HV�QHFHVViULDV�SDUD�SUHVHUYDU�D�VHJXUDQoD�GDV�SHVVRDV��GR�PHLR�DPELHQWH�
H� GDV� LQVWDODo}HV�� $OJXQV� DWLYRV� HVWmR� SDVVDQGR� SRU� SURFHVVR� GH�
GHVLQYHVWLPHQWR�H D�KLEHUQDomR�QmR�DIHWDUi D�FRQWLQXLGDGH�GHVVH�SURFHVVR�
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1HVWH�FRQWH[WR��VHUmR�KLEHUQDGDV�LQVWDODo}HV�UHODWLYDV�DRV�FDPSRV�GH�iJXDV�
UDVDV�GD�81�6($/��6RQGDV�GH�3URGXomR�7HUUHVWUHV��637�����637�����637�����
637����H�637����H�8QLGDGHV�GH�$UDPH��:LUHOLQH��

2V� HPSUHJDGRV� GDV� LQVWDODo}HV� KLEHUQDGDV� WHUmR� DFHVVR� D� WRGDV� DV�
DOWHUQDWLYDV� SUHYLVWDV� QR� QRVVR� SODQR� GH� SHVVRDO� SDUD� JHVWmR� GR� SRUWIyOLR��
UHDORFDomR�LQWHUQD�GH�DFRUGR�FRP�DV�QHFHVVLGDGHV�GD�&RPSDQKLD��3URJUDPD�
GH�'HVOLJDPHQWR�9ROXQWiULR��3'9��H�GHVOLJDPHQWR�SRU�DFRUGR�

'H� DFRUGR� FRP� DV� QHFHVVLGDGHV� GD� &RPSDQKLD�� HPSUHJDGRV� TXH� RSWDUHP�
SHOD� UHDORFDomR� VHUmR� WUDQVIHULGRV� SDUD� XQLGDGHV� RQGH� VXDV� DWXDo}HV� VmR�
GHPDQGDGDV�QR�PRPHQWR��&DVR�VHMD�QHFHVViULR��D�&RPSDQKLD�SURYHUi WRGD�D�
FDSDFLWDomR�SDUD�TXH�R�HPSUHJDGR�DWXH�HP�QRYD�DWLYLGDGH��

6HQGR�R�TXH�QRV�FDEH�SDUD�R�PRPHQWR�

$WHQFLRVDPHQWH�

0DUWD�5HJLQD�'DO�&HUH�*DUFLD
*HUHQWH�6HWRULDO�GH�5HODo}HV�6LQGLFDLV
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